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Content of the Report:

The Management Board of FERRUM S.A. [Issuer, Company] informs that on 11th March 2022 the Company agreed
with Korporacja Kredytow Eksportowych [KUKE, Guarantor] the conditions of granting the Issuer with insurance
guarantees with renewable limit of PLN 8 mio. by KUKE [Agreement].

In accordance with the Agreement, within the aforementioned limit, on the basis of the Company’s motion, the
Guarantor will grant the Issuer with insurance guarantees, such as tender guarantees of bid bond payment,
contract performance bond, guarantee of troubleshooting, refund of the advance payment.

Security against the granted guarantees shall be blank promissory notes along with declarations.
The Agreement was concluded for indefinite time.

The remaining terms and conditions of the Agreement, including the possibility of its termination, do not differ
from the ones typical for this type of agreements.
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